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BRIEF HISTORY

SOUTHERN CALIFORNIA CONFERENCE 65™ CONSTITUENCY SESSION



ERQ Chit

e April 14, 2014 — Purchase & Sale Agreement (PSA) was
signed for $13.2 Million, and an Escrow was open.

* May 18, 2015 — Delegates at Constituency Session were

informed that Escrow was scheduled to close in August
2015.

e July 20, 2015 — 4th Amendment to PSA — moved Close of
Escrow (COE) to December 26, 2015.




ERQ Chit

* Nov 12, 2015 — 5th Amendment to PSA — extend COE to
review PSA.

e January 14, 2016 — 6th Amendment to PSA — moved COE
to March 28, 2016.

* February 10, 2016 — 7th Amendment to PSA - $100,000
added to the original price.
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e April 13, 2016 — 8th Amendment to PSA — moved COE to

June 27, 2016.
*Sep 20, 2016 — 9th Amendment to

PSA — COE moved to

October 21, 2016 - S100,000 addec

to the original price.

* October 7, 2016 — 10th Amendment to PSA — COE
moved to December 2, 2016. — $250,000 advanced

deposit to Sellers.



ERQ Chit

e November 17,2016 — 11th Amendment to PSA — moved
COE due to Soil Vapor Survey.

* December 26, 2016 — 12th Amendment to PSA — moved
COE to March 28, 2016. — Soil Vapor report not ready to
approve

e February 11, 2017 — 13th Amendment to PSA — moved
COE to March 15, 2017.
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Close of Escrow

Sale Price $13,450,000
Extension Fee 11/21-12/26 $36,000.00
Extension Fee 12/27-3/17 $87,000.00
Applicable Deposits Received ($475,000.00)
Less Extension Fee Received ($36,000.00)

Gross Proceeds at COE $13,062,000.00

Less payoff demands (City of TO, Rich, Commission) ($4,177,739.70)
Less Holdback Accounting for Road Improvement ($4,273,778.00)
Less Closing Costs ($16,798.31)
Less Natural Hazards Report (§222.50)
Less Transfer Taxes ($14,795.00)
Less 2nd Installment of Property Taxes ($27,193.87)
Net Proceeds From Sale $4,551,472.62
Less General Conference Loan Payoff ($8,752,780.67)

Funds to Be Deposited by SCC ($4,201,308.05)
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